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1DBOJIIOUS TEHET

/B pa0OoTe u3/1araroTcst 3TaIlbl SBOJIIOIMK ACHET, B3aUMOCBSI3b OCHOBHBIX CBOWCTB U (DyHKIMIA AeHer. OHa mpeaBapseT co0oi
CIIEIYIONTYI0 PaboTy, MOCBSIIEHHYIO 0000IIEHHOMY aHAN3Y YTBEPAUBIICHCS MOJEIN KalUTAIN3MA.

OCHOBHBIE ATAITBI HICTOPUHN PA3BUTHS ICHEKHOTO OOPAIICHHUS

[IpoucxoxaeHne IeHeT Hepa3phIBHO CBSA3aHO C MOSIBIICHIEM U pa3BUTHEM OOIIECTBEHHOTO pa3AeieHus Tpyaa. VX 3apoxaenue
ATHPYIOT BpeMeHeM 7-8 ThIC. JIET JI0 H.3., KOT/Ia Y IepBOOBITHBIX IJICMEH TOSBUIIACH TIEPBBIC H3IIUIIKH MTPOAYKTOB, KOTOPEIC
MOJKHO OBLITO MPEIOKUTE K OOMEHY Ha IPyTHe HeOOXOIUMBIE M TOBapHI.

B HUCTOPUHN ACHCT MPUHATO BBIACIATL UCTBIPC dTalla:

0 - Ha NEPBOM dTAIlC (byHKIII/IIO JCHCT BBIIIOJIHAIN OOBIUHEIC TOBApPHI.
g - BTOpOP’I JTaI ObLI 3p0f/'I METAJINIMYCCKUX JICHET, B XO/J1€ KOTOpOP'I IPOU30LLIO HOCTCIICHHOC 3aKPCIUICHUEC 3a 30JI0TOM POJIA

BCCO6III€F0 YHUBEPCAJIBLHOI'O 3KBUBAJICHTA CTOUMOCTH.

O

- TpeTI/Iﬁ oTall — 9pa 6yMa)KHI)IX, TaK Ha3bIBA€MbIX, JCKPETHBLIX JACHET.
O - quBepTHﬁ TeKyIlII/Iﬁ oTall, HAYaBIIUKCS C 0TKA3a OT 30JI0TOT0 00eCIIeUeHHMsI JACKPCTHBIX JCHCT, — 5pa UACAJIbHBIX JICHET.

ToBapHbIe 1eHbIH

Ha TIEPBOM dTane pojib ACHET OTBOANIACH OOBIYHBIM TOBapaM, KOTOPbIC O6ﬂleCTBO CTUXUIHO IIpU3HABaJIO B KAYECTBEC STaJlOHA
oOparenust. x oOiienpu3HanHas IoTpeOUTeNbHas CTOMMOCT JlaBajia UM BO3MOXKHOCTb BBITIOJIHATH (DYHKIUH €IMHON MepbI
CTOMMOCTH | CpeicTBa 0OMeHa. Poib JieHeT JIocTaBaiach TOMY TOBAapy, KOTOPBIH ObLT B OTHOCUTEILHOM M300MIINU, 001a/1a71
JUTUTEILHOM COXPaHHOCTHIO M HA KOTOPBIN CyIIECTBOBAJ YCTOMUMBBIN cIpoc. B pa3inyHbIX cTpaHax B pa3Hble BpeMeHa JeHbraMu
CITY>KWJIH JOMAIIIHUI CKOT, COJIb, 36PHO, OJIMBKOBOE MACIIO, XJIOMTKOBBIE TKAHH, MEX, MEAHbIC OpaciIeThl, JIOMAaN 1 JaKe CyIIeHas
pri6a. K mpumepy, B XV Bexe B Mcnananu 1efCTBOBAN CIEAYIONIHIA TPEHCKYpaHT:

- 32 IOJKOBY — | cymeHyo peidy
- 3 Mapy >KCHCKHUX 0alIMaKkoB — 3 phIOWHEI

- 32 6o9oHOK BrHA — 100 peIOUH

I B O

- 32 OOYOHOK CIMBOYHOTO Macia — 120 peIOuH.

3aKperuieHue 3a KOHKPETHBIM TOBAPOM POJIH JCHET MPOU3BOIMIOCH TOCPEICTBOM CTHXHITHOTO U HE(OPMAaTBHOTO OOIIIECTBEHHOTO
COMJIAIIICHUS, IO3TOMY B TOM, YTO IIEPBBIC ICHBIU OBLTH HOCUTEIIIMU OOBIYHOM MOTPEOUTEITFHON CTOMMOCTH, 3aKJTFOYAIICS TITyOOKUN
cMbicit. Takoi IeHe)KHOW eIMHUIIEC He TPEOOBAIOCh TAPAHTUITHOE MTOKPBITHE WU FOPUANYCCKAs MOIICPIKKA, OHA caMa SIBJISLIach
HOCHTENeM oOecrieueH st 3aKIF0YEHHOTO B HeH DKBHBAJIEHTa CTOMMOCTH. J{is po/iaBIia ObUIO CYIIECTBEHHO, YTO JIEHBI'M 00JIa1alu
peasbHON TOTPEOUTENIEHON CTOMMOCTBIO, TOCKOJIBKY TIPH JIFO0BIX 3aTPYHEHHUSX B IPOBEACHUH OOMEHHBIX ONepaluii UX MOXKHO
OBLIO UCIIONIB30BAT JJISl TMYHOTO TOTPEOICHHS.

OCHOBHLIM COACPIKAaHUEM TIEPBOT'O dTala 3BOJIONUN ACHET CTAI0 CTUXHUIHO BBISIBJICHHOC, 061].[66 JUISL BCEX O6MCHI/IBaeMLIX TOBAapoOB
n3MepsieMoe CBOHCTBO — HAJIMYKME Y HUX MOTPEOUTEIBHOM CTOMMOCTH. DTO MO3BOJIMIIO CYHIECTBEHHO YIPOCTHTh U YCKOPUTH OOMEH,
BBIJICJIB TOBAphI, 00J1a/1ato1Ke O0eNPU3HAHHON TOTPEOUTENBHON CTOMMOCTBIO, M HCIIOJIb30BaB UX 3aTEM B KAYECTBE
MTOCPETHUKOB TIpU 0OOMEHE.

CTOMMOCTD — TIpUCYIIasi TOBapaM CIIOCOOHOCTh KOJIMUECTBEHHOTO COOTHECEHHSI TIPH AKBUBAJICHTHOM OOMEHE, KOTOpast POSIBIISIETCSI
HCKJIIOYUTENILHO B MPOlleccax 00MEHa, KOT/ia TOBAPhI CPABHUBAIOTCSI MEKILY COOOH.

OTKpBITHE BO3MOKHOCTH HACISAThH ONPE/IENICHHbIC CYIITHOCTH (B TOT MEPUOJ — TOBAPhI) (QyHKIUSIMU HOCHTEIST YHUBEPCAILHOMN
Mepbl TOTPEOUTENEHON CTOMMOCTH M CPEJICTBA TIATEXkA CTAIO BTOPBIM BAXKHEUIIIMM UTOrOM IepBoro 3ramna. C 3Toro MOMeHTa

nocieayromnas 3BOJIIonrs ACHET CBEJIACh K SBOJJIIOIIUA q)OpMBI HOCHUTCIIA YKa3aHHBIX BBIIIC q)yHKHPIfI.
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Dpa METAJUTMYCCKUX JICHET

C pa3BUTHEM peMeces], B YaCTHOCTH TUIABKH METAIIJIOB, POJIb IIOCPETHUKOB B OOMEHE Mepeluia OT TOBAPOB K METAITMYECKAM
cnutkaM. [lepBoHavaIbHO B 3TOM Ka4eCTBE UCIOIb30BAINCH Me/b, OpOH3a, jKesie30. HoBble 0OMEHHBIC 3KBHUBAJICHTHI TIOCTCIICHHO
CTaOMIM3UPOBATUCH B CTOMMOCTHOM HAIIOJIHEHHH, pacHIMpuIii cepy MPUMEHEHHs ¥ B UTOTE MOJTYYHIIN BceoOllee NpU3HaHue,
MPEBPAaTUBIINCH B NOAJIMHHBIC I€HBI'M B COBPEMCHHOM WX ITOHUMAaHHWU.

Co BpeMeHeM poJib BCEOOIIEero SKBUBAJIEHTA CTOMMOCTH 3aKPENMIach 3a AParoleHHbIME MeTalJIaMu. B 310Xy MeTayuinueckux
JICHET TOCY/IapCTBO CTAJI0 3aKOHO/IATENILHO PEryJIHPOBATh JACHEKHOE 00pallieHHe 1 ONPEACIIITh BECOBOE KOJIMUECTBO METAILIA B
JICHEe)KHOU eIMHUIIe, HAPUMEp, aHTTTMHCKUH (QYHT CTEPIMHTOB ACHCTBUTEIBHO MPEICTABISLT OO0 (yHT cepedpa.

K 0CHOBHOMY CO/iep»aHUIO BTOPOT'0 TAa MOYKHO OTHECTH CIICAYIOIINE U3MEHEHHUSI:

0 - B obmecTBeHHOM 10TOBOpE O JEHBIaX MOSBIJIACH (OPMANIbHAS IOPUANYECKast COCTABIISIONIAS, COIEPKAHUE U NCTIOTHEHUE
KOTOPOH ONPEeIIsiio U TapaHTUPOBAJIO TOCYIAPCTRO.

CTMocTeneHHo (YHKIMH HOCUTEIISI YHUBEPCAILHON MEphl CTOMMOCTH HEPENUIH OT TOBAPOB K METAIUIMYECKUM CIIUTKAaM, KOTOpPbIE

MOHAYATy UMEJH PEaTbHYIO MTOTPEOUTENBHYIO CTOMMOCTD, U B MTOCIIEAYIONIEM K 30JI0TY — MaTepHaIbHON CYITHOCTH, 00Iaaatomnieit

HUYTOXKHOU peajibHOM NOTPeOUTENbHON CTONMOCTBIO. BBeIeHne 30J10THIX JIEHeT 03HA4aJI0 BOUCTHHY PEBOJIIOLMOHHBIN OTKa3 OT

oOecrieueHHst ICHET 3aKIIF0UCHHON HEITOCPEACTBEHHO B HUX MOTPEONTEIBHON CTOMMOCTBIO, K UeMY ITPUBEII Psijl MapauIeIbHO

MMPOTCKAaBIIUX B 06IIIeCTBeHHOM CO3HAaHUM IPOLECCOB:

O - IOHSITHE CTOUMOCTD OBIJIO OT/IEJICHO OT KOHKPETHOH MOTPEOUTENLHOI CTOMMOCTH M a0CTParupoBaJIOCh B KATETOPHIO
ujeajbHas CTOUMOCTb

U - 00I1IECTBEHHOE CO3HAHUE MPEBPATHIIO 30JI0TO B HOCUTENb YMO3PHUTEIBLHON HCaIbHONH CTOMMOCTH

O - HEerJIacHOE OOLIECTBEHHOE COTTIALICHHE IPU3HAI0 IPUBHECEHHYIO B 30J10TO UICAIbHYIO CTOMMOCTD B KA4€CTBE €IMHON
MEPEBI HOTpC6HTCJ’IBHOﬁ CTOMMOCTH, YTO CTAJIO IIEPBBIM U CaMbIM CYHICCTBCHHBIM IIAroM Ha IMyTH IMOCTEIICHHOT'O

[IPEBpAIIEHH s JICHET B aDCOJIOTHO UICANIbHYIO CYIHOCTb.

0 - IlosiBieHME AEHET U3 APArOLEHHBIX METANIOB MTO3BOJIMIIO PEATU30BATh C UX IIOMOIIBIO BAXKHEHIITYIO (DYHKIIHIO
JUTUTETEHOTO HAaKOTIIICHUSL.

O - YcraHoBmiIachk Kinaccudeckasi popmyiia TOBapHOTO 0OMEHA — «TOBap-IEHBIU-TOBAPY.

0 - CraB oOmienpu3HaHHON MEpOH CTOMMOCTH B MacIITa0e IUIAHETHI, 30JI0TO MO3BOJIMIIO OCYIIIECTBUTH MEPBBIH M OCHOBHON

mar Ha IMyTHu K rﬂ06ann3am/m JCHECKHOI'O O6paH.[€HI/I$I.

B o0miecTBeHHOM 1I0T0OBOpE O JIeHbIax MOSBHIIACH (POpMaNIbHASI FOPUANIECKAs! COCTABIISIONIAs], COAEPYKAHNE U UCIIOIIHEHUE KOTOPOH
OTIPEJIEISUIO ¥ FapaHTHPOBAIIO rocyaapcTso.IlocTreneHHo GpyHKIMM HOCUTEINST YHUBEPCATBHONW MEPbl CTOMMOCTH IIEPEIUIN OT
TOBAPOB K METAJUTMYECKUM CIIMTKAM, KOTOPbIE TOHAYATy UMEJIH PEalIbHYIO TOTPEOUTEIBHYIO CTOUMOCTD, U B ITOCIIEAYIOIIEM K
30JI0Ty — MaTepUaIbHOM CYIIHOCTH, 00JIa/latoliell HUYTOKHOI peanbHON MOTPeOUTEeNIbHOIM CTOMMOCTBIO. BBeieHre 3010 ThIX ieHer
03Ha4ajI0 BOMCTUHY PEBOIIIOIIMOHHBINA OTKa3 OT 00ECIEeUeHNUs JICHET 3aKIF0YCeHHON HENOCPE/ICTBEHHO B HUX IIOTPEOUTEILHOM
CTOMMOCTBIO, K Y€MY TIPHUBEJ PsiJ| NapalieIbHO NPOTEKABIINX B O0IIECTBEHHOM CO3HAHUU ITPOIIECCOB:- MOHSITHE CTOUMOCTD
OBLIO OTAEJICHO OT KOHKPETHOM NOTPEOUTEIbHON CTOMMOCTH M a0CTParupoBajIoch B KATErOPHUIO WACAIbHAS CTOMMOCTh-
00I1IECTBEHHOE CO3HAHUE MTPEBPATHIIO 30J10TO B HOCUTENb YMO3PHUTEILHON HEaIbHONH CTOMMOCTH- HerJacHoe 0OIIeCTBEHHOE
COTIJIAIICHUE MTPU3HAIIO0 IPUBHECCHHYIO B 30JI0TO HICAIBHYI0 CTOUMOCTD B KAYECTBE €AMHON MEPhI MOTPEOUTEIBHON CTOUMOCTH, YTO
CTaJIO TIEPBBIM M CaMbIM CYIIECTBEHHBIM IIArOM Ha IIyTH IHOCTENEHHOTO IPEBPALIECHUS ICHET B a0COIIOTHO HICANIBHYIO
cymHocTb.[losBIEHNE AEHET U3 IParoLeHHBIX METAIOB MTO3BOJIMIIO PEATU30BATh C UX MOMOILBIO BAXKHEHIIYIO (YHKIUIO
JUINTETBHOTO HAKOIIIEHUs. Y CTAHOBIIIACh KJIaccHdeckas (popMyiia TOBApHOTO 0OMEHa — «TOBap-AeHbIU-ToBap».CTaB
oO0Imenpu3HaHHO MEPO CTONMOCTH B MacIITa0e TUIAHETHI, 30JI0TO MO3BOJIMIIO OCYIIECTBUTH NEPBBIA M OCHOBHOH IIar Ha IyTH K

rrro0ann3anuy JEHEKHOTO 00paIIeHus.

00 nuaeanpHON CYIIHOCTH ICHET
[Ipousomenias B Xo1e BTOPOTO 3Tana TpaHc(hOpMaIrs ACHET CBsA3aHa ¢ TSKTOHUYECKUMHU ITOIBUKKAMH B OOIIECTBCHHOM
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CO3HaHUU. Y JOOHEH BCEro 0CO3HATh UX COJICPIKAHUE U IIyOWHY, B3TJITHYB Ha ce0sl CO CTOPOHBI, HAIIpUMeEp, Ha rianeTy [k,
HoMep 215 B Tenrype, ranakruka Kun-/[3a-/13a B criupaiu.

B nuBuin3anyy naakoB ¥ 4aTJIaH CIIUYKH, TaK e KaK U 30JI0TO Y 3€MJISIH, SIBIISIIOTCS HOCUTEIEM UCKIIIOUUTENIBHO IPUBHECEHHOM B
HUX OOIIECTBCHHBIM CO3HAHUEM HJICAIbHON CTOMMOCTH, B TO BPEMsI KaK MOTPEOUTENIbHASI UX ICHHOCTh OJIN3Ka K HYJIt0. TeM He
MeHee, 0OMEHSTh CIIMYKU MOYKHO Ha JIFO0YIO PeabHYI0 MOTPEOUTEIIbHYIO CTOMMOCTD, KaK U 30J10TO Ha 3emite. To ecTh cTaTh
HOCHTEJIEM HJICAIbHON CTOMMOCTH MOYKET JIF000# apTe(akT, yIOBICTBOPSIOIIAN CICAYIOIIAM YCIOBUSIM: [UTUTCIbHON
COXPaHHOCTBIO U PEIKOCTHIO, UTOOBI M30eKaTh JAeBabBaui. Beioop 3a [luBunuzanueii. KcraTtu, Tak *e, Kak ¥ 30J0TO Ha 3emiie,
crmuky Ha [1Troke sIBISAIOTCS OONBIION PEIKOCTHIO U IPEKPACHO COXPAHSIOTCS B YCIOBUAX KAPKOH MyCTHIHU.

Bosronka uieansHOW CTOMMOCTH U TIEPEHOC €€ Ha MaTepHalIbHbIE HOCUTENH OBUTH 00BEKTUBHONW HEOOXOIUMOCTHIO C TOUKH 3PEHUS
TpeOOBaHNUH, MPEIBSIBIIEMBIX K 0OOMEHHBIM SKBHBaJIeHTaM. HenpeprIBHOE pa3BUTHE TPOU3BOAUTEIBHBIX CHII, I3MCHEHUE
CTaHIIAPTOB MOTPEOICHNUS U OBICTPOE CTapeHHE apTe(PaKTOB CICTATH HEBO3MOKHBIM MOIZICPKaHNE B TEUCHUE UTUTEITFHOTO
BPEMEHHU Ha CTaOMIIEHOM YPOBHE IICHHOCTH M 3HAYMMOCTH 3aKIFOUEHHOHN B HUX MOTpeOUTENhHOM cronMoctu. K Tomy ke, ee
YHHUBEPCATFHOCTh OTPAHUYHBACTCS PETHOHATBHBIMH PA3IMIMAMHI B CTAaHIApTaX MoTpedieHus. HanpoTus, 30J10TO U CIIMYKH
JTOKa3alld, 4TO, BO3JCHCTBYsI HA OOIECTBEHHOE CO3HAHUE, MOYKHO IIPUBHECTH HICATEHYIO CTOUMOCTE B a0CTPaKTHYIO
MaTepHAIFHYIO CYITHOCTh U 3aTeM TOJICPKUBATh €€ OOMCTTPU3HAHHON U CTa0MIIbHON, M COBEPIIUTH 3TO C HUMU TopasJio Jierde u
ynoOHee, 4eM ¢ KOHKPETHOH MOTPeOUTEIbHON CTOMMOCTBIO.

B03MOKHOCT CTAOMIM3UPOBATH IPUBHECCHHYIO B 30JI0THIC ICHBIH HCATBHYIO CTOMMOCTb [TO3BOJIUIIA B ITOJIHOW MEpe pealin30BaTh
C MX TIOMOIIbIO (PYHKI[UIO HAKOIUICHUSI.

OCBOCHHOE YMEHUE MTPHUIABATh HUUTOKHBIM MAaTCPUATBHBIM 00BEKTaM CTA0OMIIBHYIO U OOIICIPU3HAHHYIO HICATBHYO ICHHOCTh U
3HAYMMOCTB MIPOSIBUIIO CeOsl B a0COIFOTHOM BHUJIC IIPU BHEPEHUH B OONIECTBEHHOES CO3HAHUE CTAHAAPTOB BOCIIPUSATHUS TAKUX
aprehakToB Kak KBaapar MajeBuua, psiji SKCIIOHATOB M3 My3esi COBpeMeHHOro rckycctBa CosiomoHa ['yrrenxaiima u Ipyrux,
moo0HBIX M. KBazpar MasneBrua MOKHO pacCMaTpUBaTh B KAYECTBE MOJICIBHOM 3a/1a4M [0 CO3/IaHUIO B OOIIICCTBEHHOM CO3HAHUH
OOIIeNPU3HAHHBIX U 3HAYUMBIX HJICAbHBIX 00Pa30B, PEIICHHE KOTOPOH 1aeT OTBET Ha BOIPOC YTO BAKHEE — 3HAYMMOCTD
poo0dpasa Wik ke HAMpsHKEHHOCTh HHPOPMAITMOHHO-IMOITUOHATILHOTO TOJIS, TIOIIEPIKUBAIOIIETO (POPMUPOBAHUE €TO HICaTHLHOTO
obOpasa.

[Tomo6HBIM apTedakTaM He OTKaKEITh B OOPETEHHOW UMHU HeaIbHOW IIEHHOCTH, 3HAYMMOCTH U CTOUMOCTH, KakK, BIIPOUYEM, H
30J10Ty. UTO k€ KacaeTcss uX My3€HHOro MPOCMOTPA, TO € 3CTETUUECKON, HMOLMOHAIBHOM U TPOYMX TOUEK 3pEHUSI OH HUYEM HE
OTIIMYACTCS OT CO3EPIIAHUS KPYIHBIX CAMOPOAKOB 30JI0Ta, HHOTJA — OYE€Hb KPYITHBIX.

W3 Bcex METaIoB 30J0TO OBUIO YHUKAIBFHBIM H CAMBIM COBEPIIICHHBIM KaHAWIATOM B HOCHUTEIH HICATFHON CTOMMOCTH, YeMY
CcrocoOCTBOBAJIHM CBOMCTBO COXPAHATHCS B arPECCUBHON KHUCIOPOIHOM aTMOcdepe, peIKOCTh U TPYIHOCTh JOOBIYH, UTO
€CTECTBEHHBIM 00pa30oM 00ECTICUYMBAIIO JUTHTEIBFHYIO COXPAHHOCTh U OTPAaHMYUBAIIO YMUCCHIO TPUBHECCHHON B 30JI0TO HCATFHON
CTOMMOCTH, TT03BOJIA m30erath ee AeBanbpBanmu. C rmocieaHel 3anaueii He 000nuioch 6e3 cO0eB: UCTOPHS 3HACT MIPUMEPEI, KOTIa
YJEIEBJICHUE MPOU3BOICTBA 30J10Ta BBI3BIBAIIO «PEBOIIOLUIO LeH». Tak, B 16-oM, 17-oM u nepBoiil nonosune 18-ro BekoB
OTKpBITHE OOTaThIX UCTOYHUKOB MM MECTOPOXKICHHN C OTHOCHTEIBHO JICTKOH OOBIYCH EPUOTUYCCKH JICIalIH 30JI0TO OoJiee
JIOCTYITHBIM, TIPUBOJISI B €BPOIICHCKUX CTPaHaX K 0OCCIICHUBAHUIO JICHET U 3HAYUTEIHLHOMY POCTY IICH Ha BCE TOBAPHI.

Tor mar, KOTOpHIii c1eano 00MIECTBCHHOS CO3HAHUE 3E€MIISH, MTAI[aKOB U YaTJIaH, COTBOPUB Ha BTOPOM 3TAIlC 3BOJIFOIIUU JICHET
UJCATBHYI CTOMMOCTb, OBLT BBIHYKJICHHBIM U B UTOT'C IIPaBUIbHBIM. He 0001110ch 0e3 u3aepikek, KOHCYHO: JIFOU B PE3YJIbTaTe
OBIOTCS 32 METAJLI, MMAIlAKU 1 YaTiaHe — 3a ciinyku. Ho abCcoNFoTHAS rapMOHUS HETOCTH)KUMA, 8 HCOOXOTUMOCTh OITUMHU3AIHH

nporeccoB oOMeHa TpeboBaa.

Opa JEeKpPETHBIX JCHET

Tpetuii dTam SBONIONMH JIEHET HAYAJICS C TIOSBICHUS X OYMa)KHBIX HOCHUTEICH.

[lepBrie hakThI NCTIOIB30BAHUSA OyMaXKHBIX JCHET MPUIMTUCHIBAIOT IPEBHUM KUTAWCKNM KYTIIIaM: TIOCTEIICHHO B KAYECTBE
JTOTIOJTHUTETBHBIX CPEACTB OOMEHA CTalIM BBHICTYNATh PACIUCKH O MPHHATHHN TOBapa Ha XpaHEeHue, 00 yIuraTe HaJOroB WIIN BBIAAYE
KpeanTa. DTO PacUINpsIIO TOPTOBEIE BO3SMOXKHOCTH, HO BMECTE C TEM HEPEIKO BO3HUKAIIN TPYTHOCTH C pa3MEHOM OYMasKHBIX
IyONMMKAaTOB HAa METAIUTMYECKHAE MOHETHL.

YyacTuBIieecs HCIOIB30BaHNE OyMaKHBIX CyppOTaTOB U YAOOCTBO MPOBEACHNUS PACICTOB C X YIaCTHEM ITPHUBEIH K MOSBICHHIO
OYMa)KHBIX JICHET, KOTOPBIC M3HAYAIEHO SBIISUTHCH FOPUANICCKH YCTAaHABINBACMBIMHI OYMaKHBIMHA CHIMBOJIAMH METaJUTHUECKUX

JIEHeT.
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BymakHbIe IeHBI'H, SMUTHPYEMBIE TOCYIapCTBOM, Ha3bIBAIOT JIEKPETHBIMU. J[eKpeTHbIE AeHbIM — OyMasKHbIE 3HAKH, BBOJMMBIC B
Ka4yecTBE JICHET JICKPETOM YITOJTHOMOYEHHBIX OPraHOB BIIACTH, OOBIYHO ITOCTAHOBJICHUEM NIPABUTEIBCTBA, MPEMCHIBAIONIIM X
00s13aTeJIbHBIN TPUEM B KQUECTBE IIAThI 32 TOBAPHI U YCIIYTH HAa BCEH TEPPUTOPUH CTPaHBL. [ 0CYapcTBO BBICTYIAIO rapaHTOM MX
oOMeHa Ha TBEP/YIO BAJIOTY — MOHETHI U3 JIparolieHHbIX METaJUIOB.

B Poccun sMuccust 6yMakHBIX I€HET — aCCUTHALlMi — BIIepBbIe Havanack B 1769r.

CTOMMOCTHOE CO/IepyKaHue HOMUHAIBHON €/IMHUIIBI JICKPETHBIX JCHET He MOXKET OBITh POU3BOJIILHBIM, CKOpPEEe SIBIISCTCS
HPOU3BOAHBIM, IIOCKOJIBKY CBOIO CTOMMOCTH OyMaKHbIE JEHBIM IPHOOPETAIOT M HOATBEPIKAAIOT B IIpOLecce 00paIleHus,
o0cIy>KuBasi TOBapHbIH 00MeH. VX cTOMMOCTHOE cofepKaHue KOHCTATHPYET PealbHyI0 CUTYAIHIO, a He ONpelelsieT ee, i 3aBUCHT
OT BO3MOKHOCTEH SKOHOMHKH, (PHAHCOBOH MOJIUTHKU SMUTEHTA M MECTa, KOTOPOE JICHE)KHAs MHHIA 3aHsIa BO BHYTPEHHHX
BHELIHUX Ollepanusx oOMeHa.

BBenenne OyMaKHBIX JIGHET CTAJIO CJISIYIOIINM [IaroM Ha ITyTH SBOJIIOIIMH JCHET B a0COJIOTHO HACANBHYIO CyIIHOCTb. C MX
BBEJICHUEM HOCHUTEIIEM €JMHOI Mepbl OTPEOUTENBHON CTOMMOCTH CTajla YK€ He HaJesseMasi 9THM KaueCTBOM MaTepHabHast
CYIIHOCTB - 30JI0TO, 2 0003HAYAIOIINI ee 3HaK — CAMBOJI Ha OyMakHOM HocuTene. [losiBreHe Oe3HaINYHbIX JJCHET 03HAMEHOBAJIO
JIOTIOJTHUTEIIbHBI MaJCHbKHUII [Iar B TOM HAIPaBJICHHU — OTKa3 OT MAaTePUAIbHOIO HOCHTENISI 3HAKa HICAIBHOH CTOMMOCTH.
OcHoOBHas 3a/1aua SMUTEHTA OyMa)KHBIX JICHET, yUUTHIBas JIETKOCTh SMHUCCHH, 3aKJI0Yanach B 00€CIeUeHNH JJOBEPHUS K HOBBIM
«Oonee uaeasbHBIMY JAeHbraM. VX BBeJIeHHE COITPOBOXKIAIOCH MIPEAOCTABICHUEM 3aKOHOIATEIbHO 3aKPEIIEHHOH BO3MOKHOCTH
oOMeHa Ha cepedpo MITH 30JI0TO TI0 3apaHee (PUKCHPOBAaHHOMY Kypcy. Bompoc o 30110ToM oOecrieueHnH BTy CKaBIINXCsl OyMa)kHBIX
JICHET BCET/la CTOSI OYeHb OCTPO, M JII000e HapyLIeHHE BO3MOKHOCTH 30JI0TOT0 00eCIIeUeHHMsI TI0IPHIBAJIO JIOBEPHUE K HUM.

To, 4ro 3a7auy oOecreYeHus! HACAIBHBIX JCHET ITPOIOJDKUIIO BBITIOIHATH 30JI0TO, OCTAJIOCh €AIMHCTBEHHOW MaTepHaIbHON
COCTaBIISONICH B HAEaIbHOM CYITHOCTH JICHET.

Dpa abCcoI0THO HUACATBHBIX ACHET

Ha TpeTbeM 3Tare 3BOJIOINY JEHBIH CTAJIN JICIUTHCS HA «IUIOXHE» U «XOpOoIluey». Pojb «II0XUX» AEHET OTBOANIACH OAHKHOTAM,
3aMEHUBIINM B oOpatieHnu 3051010. 1o 3akony Tomaca I'pexama ruioxue 1eHbru B 000pOTe BHITECHSIOT XOPOIIUE. 3aKOH TJIacuT: U3
oOparneHus ucye3aroT 00j1ee yCTOMIMBbIEC A€HBIM, CTOMMOCTh KOTOPBIX MO OTHOIIEHHUIO K MJIOXUM MOBBIIIAETCS UIIH HMEET
MOTEHIMAT K MOBBIIIeHUI0. OHU IPOCTO MPUIPATHIBAIOTCS JOMa WIN B OAHKOBCKUX celiax.

B pesynbrate B BOCHIPHUATHH CyOBEKTOB 3KOHOMUKH 32 OyMa)KHBIMHU JIEHbIaMH 3aKPETNIACh POJIb CPEICTBA OOpaleHus, a 3a
30JI0TOM — CpE/ICTBA HAKOIUICHHUS. DTO CYIIECTBEHHO OTPaHUINBAIO (PHHAHCOBYIO pEeCYpCHYT0 0a3zy OaHKOB, MeIasi HCIIOIH30BAHUIO
HaKOIUICHUH CyOBEKTOB SKOHOMHKH, IPHHUMAEMBIX Ha JACMO3UTHOE XpaHEHHE: TPEOOBAINCH JOTIOJIHUTEIILHBIE 3aTPAThl yCHUIINH,
BPEMEHHM M PECYPCOB Ha KOHBEPTALMIO JACHET U3 OJJHOM (JOPMBI B APYTYIO, TAK)KE HEOOXOANMO OBIJIO MPUHUMATH Ha ce0s 9acTh
KOHBEPTAIIMOHHBIX PUCKOB, JIEJISl UX € TOCy1apcTBOM. [10cKoIIbKY 3a1a4a 3070Toro odecredeHns OyMakKHBIX JICHET JIS)KaJa B HTOTe
Ha roCyZIapcTBe, MMEHHO OHO BBICTYIIAJI0O KOHEYHBIM KOHCOJIMIMPOBAHHBIM JEPKaTeIeM KOHBEPTAMOHHBIX PUCKOB. OTHAKO
BO3MOXKHOCTH HEBBITIOJHEHHUS] UM CBOMX 00513aTEIbCTB HETaTUBHO BIIMSUIA HA YCTOMYMBOCTH OAHKOB.

I[To mepe pocra 00beMa SMUTHPOBAHHBIX JICHET U HAKOIIJICHUH BBIIIOJIHEHHE TOCYIapCTBOM CBOMX 00s13aTENILCTB CTAHOBHIIOCH
po0JIeMaTHYHBIM, YTO PUIABAJIO 3HAYUTEIBHYIO HEYCTOHYNBOCTD BCEH CHCTEME JICHE)KHOTO 00paleHusl.

UToOBbl IeKpeTHBIE JICHBIH IPUOOPEITH CTATyC IYUIINX» U CTAN €AMHCTBEHHO BO3MOXKHBIM CPEJICTBOM HE TOJILKO 00palleHHsI, HO
U HaKOILJIEHHs, He0OX0J1MMO OBbLIO OTOPBATh UX OT 30JI0TOro odecneuenus. Iponecc Obl1 HawaT B Xoae Benukoit nenpeccun —
OrpaHMYECHUE aMEPUKAHCKUM IPaBUTEILCTBOM CBOOOIHOTO XOXK/ICHHUS 30JI0Ta, ITPOIOJDKUIICS B X0J1€ BTOPO MUpOBOIi BOWHBI —
AKKyMYJIHMPOBaHHE OCHOBHBIX MUPOBBIX 3amacoB 3070Ta B xpanunumax CIIIA, u mocne nHee — npunanue noinapy CIIA, onupascs
Ha CO37IaHHBIE B BOWHY 3aIachl 30J10Ta M MOIIb AMEPUKAHCKOI SKOHOMUKH, CTaTyca pe3epBHON BAIIOTHI — €JMHON MEPhl CTOMMOCTH
1 Cpe/icTBa 00eCIIeYeHUsT OCHOBHBIX MUPOBBIX BAJIOT, U 3aBEpLIMIICS 00bsaBIeHNEM 15 aBrycta 1971r. 06 0TKa3e B 0OMeHe
JI0JIAPOB Ha 30J10TO.

OTKa3 oT 30J10TOr0 oOecredeH s A0JIapa 03HaMEHOBAJI 3aBEPIICHNE IBOJIOINH JICHET B a0COIIOTHO HICAIBHYIO CYIIIHOCTD —
HEMaTepHAaIbHBIN SKBUBAJICHT IPOAYKTOB YEIOBEYECKOT0 TPYAA, BOIUIOMIEHHBIH HCKIFOUUTEIBHO B OOIIIECTBEHHOM CO3HaHUU. Bee
JICHBI'M MHPa MPEBPATHINCH B YUCTHIEC U/IAIbHbBIC CYIIIHOCTH, TIPOM3BOHBIE OT 0a30BOM HJIeabHON cymHOCTH — noyutapa CIIIA.
OO0111eCTBO MO/IBENH K MIPUHITHIO HHBEPCHN — TENEPh HE 30JI0TO TAPAHTHPYET CTOMMOCTHOE COJICpPKaHNe HOMUHATIBHON €THHUIIBI
JIEKPETHBIX JICHET, 3 CTOMMOCTH 30JI0Ta U3MEPSIETCsl B IEKPETHBIX JICHbIaX, HE MMEIOIINX HUKAKOTO TapaHTHPOBAHHOTO
MarepuanpHoro odecrieueHus. PakTopoM, rapaHTHPYIOIIMM 00ecTIedeHIE JEKPETHBIX JCHET, CTAJI0 OOIIECTBEHHOE COTJIAIICHHE,
MIPU3HAIOIIEE X HA/IC)KHBIM SKBUBAJIICHTOM IIOTPEOUTEIEHON CTOMMOCTH, KOTOPOE OTPAXKaeT IKOHOMHUYECKNE 1 TIPONaraHuCTCKHIe
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BO3MOXKHOCTH DMUTEHTA, €0 ()MHAHCOBYIO ITOJUTHUKY M BOGHHYIO MOII[b, CIIOCOOHOCTH BBIHY/IUTH JIPYTHE AIIUTHI IPUHATH
COTJIAIICHUE U 3aCTaBHUTh MX CJIEA0BATh B (hapBaTepe CBOCH MOJIUTHKH.

B 1iesiom, mpoekT ObLT peain30BaH OJecTsIe U, 0e3yCI0BHO, JIGKHUT B 00IIEM pycJiie dBoJtoIuu JAcHer. He 00o110ch, KOHEUHO, 03
rpy0OOCTH M BBIKPYUHBAHHSI PYK CO CTOPOHBI BEJlyIIEH MPOEKT AITUTHI, HO MOJIOOHBIE JICHCTBUS BCET/ia CONPOBOXKAAIOT JIFO00M
MIPOLIECC PAMKAIBHBIX [IEPEMEH.

B HUCTOPUHN ACHET HAYaJICA ‘IeTBCpTBIﬁ 3Tall — 3BOJIFOLINA a6COJ’l}OTHO HUACAIBHBIX JICHET, C KOTOPBIMU YCTIOBEKY CIIC NMPUACTCA
YUHUTBCS 00PAILATHCS, M 3A€Ch ero JKAeT HeMajo OABOJHBIX KaMHEH.

C omHOH CTOPOHBI, OTMEHEHHBIH 30JI0TOH CTaHAAPT HAKJIA/bIBAJI CYLIECTBCHHBIE OIPAHMYECHNS Ha 00BEMBI SMUCCUH, OTPAHUYHBAs
HHPPACTPYKTYPHBIC BOZMOKHOCTH JCHEKHOTO 00paIIeHHs 10 00CTyKUBAHUIO pacTyIiel s5KoHOoMUKH. C Ipyroil CTOPOHEL, OH
BBICTYIIAJI B KQUECTBE CEPbE3HOr0 €CTECTBEHHOIO OTPAaHUYHUTEIISI MAHUITYJLIIUH ¢ 00beMaM1 SMHCCHH UealbHON cTonmoctu. K
COXKAJICHUIO, MEXaHN3M, 3aMEHSIOIINI 3TOT OrPaHUYHTElb, IO CHX IO HE BEICTPOCH HU IOPUANYECKUI, HU MPOLEIYPHBIH, 4TO
JieTIaeT TI100abHYI0 ICHEKHYIO CHCTEMY KpailHe YSA3BHMOH U ITOBEPIKCHHON MaHHUITYJIALHSIM.

C OTMEHOI 30JI0TOTO CTaHIapTa JICHBIM JHIIUIKCH CIOCOOHOCTH BBIIOJHATH HAKOIMUTENBHYIO (QYHKIHNIO. [ICHXOIOrHYeCKH CII0KHO
BOCIIPHHUMATh B KQ4€CTBE COKPOBHUILA 3aBHCSILYI0 HCKIIFOUMTEIILHO OT BCEOOIIEeH pediiekCt, MOABEPKEHHYI0 MaHUITYJILHSAM
a0COJIIOTHO UJICATTBHYIO CYIIHOCTb, AaXe C OOJIBIINM KOJINYECTBOM HyJIeH Ha KOHIIE.

B Texymuii MOMEHT, 32 HEMMEHUEM JIy4Ilero, (YHKIMA HOCUTEIIS] CBOWCTB COKPOBHILA BEPHYJIN PEAKUM M yHUKAIIbHBIM
apredakram, HO, K COXKaJICHHIO, UM TIpHCYIa OrpaHUYCHHAs JIMKBUIHOCTD U COXPAaHHOCTh. CIIOCOOHOCTB K€ JICHET CIIYKHTh
CpPEACTBOM HAKOIUIEHHsS CBEJIACh K ONIEPaTUBHOM (DYHKIIMH — KPATKOCPOUHOI KOHCOJIMJIAIINK CTOUMOCTH.

HaxoHer, IMEHHO WjiealibHasi CYIHOCTb JICHET IPHUBEJIa B UTOTE K TEKYLIEMY KPH3HCY.

OO6r1iee HanpaBIeHUE COTUATBLHON IBOJTFOIIUH

DBOJIIOIHMS JICHET U3 MaTepUalibHOM CYIIHOCTH B HJICATBbHYIO SIBJISIETCS OTPAKEHUEM JPYroro GpyHJaMeHTalbHOTO COLUAILHOTO
poliecca — MOCTOSIHHOTO BO3PAcTaHKs B )KU3HH OOIECTBA POJIM M 3HAUCHHUS HJIeaIbHOU chepbl B CPaBHEHHH C MaTEPUAIIbHOI.
DBoJIONNs ICHET HAIJIAHO JEMOHCTPHPYET BO3MOKHOCTH BIIMSIHUSL HAa OOILIIECTBEHHOE CO3HAHUE, YCTOMUMBOCTD HEATbHBIX
CYIIHOCTEH, CTETIEHb NX BIMSHUS HA COLIMAIBHBIE ITPOIIECCHI, KU3Hb U TIOBEJICHNE JIFO/IEH.

OCHOBHBIE CBOWCTBA U (PYHKIIMU JI€HET

OOpeTeHHBIC IeHPIaMU CBOMCTBA MPEICTABIIOT cO00i MPOAYKT He(hOpMaIEHOTO OOIIECTBEHHOTO COTIIAIICHNUS, TOCTUTHYTOTO B
pe3ynbTaTe SBOJIONHN OOIIECTBEHHOTO CO3HAHMSI.

CornanieHue HagemsieT UX BCEOOIIMM IIPU3HAHUEM B Ka4eCTBE HOCHUTEIIS HCATbHONW CTONMOCTH.

B npakTuyeckux akTax oOMeHa CyOBeKThI COMIAIICHUS PEQICKCUPYIOT SIMHUILY UIICaTbHOI CTOMMOCTH B KA4€CTBE SANHON MephI
MOTPEONTEIBHON CTOMMOCTH JIIOOBIX TOBApOB M OOIIEIPU3HAHHOTO CPEACTBA TUIATeXka.

[TnaTex — nepeiavya HEKOETO SKBUBAJICHTA CTOMMOCTH, ITOKPBIBAIOIIETO BO3HUKAIOIIEe 00513aTebCTBO. CyNIHOCTD JICHET KaK
YHHBEPCAILHOTO CPE/ICTBA TUIATeXa MPOSIBISIET ceOsl B a0COIIOTHOM BHUJIE TIPH 00CITY)KMBAaHUU MU IUIATe)Kel BHE Chepbl TOBAPHOTO
oOMeHa: HaJIOTH, COIMAJIbHBIE BBIIJIATHI, [TOTAIICHUE KPEIUTa, OJIaroTBOPUTEILHOCTD, IITPA(bI, B3SITKH U TIP.

BceoOuiee npusHaHue AEHET B KAUECTBE CPEICTBA ILUIATEXa 00ECIEUMIIO UM YHUKAIBHYIO JIMKBUHOCTD — a0COIIOTHYIO
CIOCOOHOCTH K OOMEHY, IPEBPATUB, TEM CaMbIM, B paMKax (OpPMYJIbl «TOBAp-JCHBIU-TOBAP» B €€ COBEPIIEHHOE paboyee TeIo —
CpPEICTBO OOpAIlEHHUs, KOJIOCCAIbHO YCKOPUBIIEE 0OMEH U COKPATHUBIIEE €r0 U3JICPIKKH.

Juddepenunanms y4acTHUKOB akTOB 0OMEHa Ha IPOJIABLIOB U MTOKYyIATeNeH, Onepeesisiolasl uX CUTyaTHBHOE

HEPABCHCTBO, IPOUCTEKACT U3 PA3JINYUA B YPOBHEC JIMKBUIHOCTHU CPAaBHUBACMbIX OKBUBAJICHTOB: B aKTax obMeHa POJIb MOKYTIATEIA
JOCTAeTCs TOMY, Yei SKBUBAJIEHT C TOUKHU 3pEHHs OOLIECTBEHHOT0 NpU3HAHUS obJaiaeT GoJiee BHICOKOH JIMKBUAHOCTBIO. [TouTn
BCErJia - 9TO ICHBIH.

CcChUIKH

[Ipu HanmcaHMM TaHHOW PaOOTHI MCTIOIBF30BAJICS CIIPABOYHBIN MaTEpPHa IO CChUIKE.
®eppaib-anpens 2010r.
U
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